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Subtitle C—Social Security

SEC. 13301. OFF-BUDGET STATUS OF OASDI TRUST FUNDS.
(a) EXCLUSION OF SOCIAL SECURITY FROM ALL BUDGETS.—Not-

withstanding any other provision of law, the receipts and disburse-
ments of the Federal Old-Age and Survivors Insurance Trust Fund
and the Federal Disability Insurance Trust Fund shall not be
counted as new budget authority, outlays, receipts, or deficit or sur-
plus for purposes of—

(1) the budget of the United States Government as submit-
ted by the President,

(2) the congressional budget, or
(3) the Balanced Budget and Emergency Deficit Control

Act of 1985.
(b) EXCLUSION OF SOCIAL SECURITY FROM CONGRESSIONAL

BUDGET.—Section 301(a) of the Congressional Budget Act of 1974
is amended by adding at the end the following: ‘‘The concurrent
resolution shall not include the outlays and revenue totals of the
old age, survivors, and disability insurance program established
under title II of the Social Security Act or the related provisions
of the Internal Revenue Code of 1986 in the surplus or deficit totals
required by this subsection or in any other surplus or deficit totals
required by this title.’’.
SEC. 13302. PROTECTION OF OASDI TRUST FUNDS IN THE HOUSE OF

REPRESENTATIVES.
(a) IN GENERAL.—It shall not be in order in the House of Rep-

resentatives to consider any bill or joint resolution, as reported, or
any amendment thereto or conference report thereon, if, upon en-
actment—

(1)(A) such legislation under consideration would provide
for a net increase in OASDI benefits of at least 0.02 percent
of the present value of future taxable payroll for the 75-year
period utilized in the most recent annual report of the Board
of Trustees provided pursuant to section 201(c)(2) of the Social
Security Act, and (B) such legislation under consideration does
not provide at least a net increase, for such 75-year period, in
OASDI taxes of the amount by which the net increase in such
benefits exceeds 0.02 percent of the present value of future tax-
able payroll for such 75-year period,

(2)(A) such legislation under consideration would provide
for a net increase in OASDI benefits (for the 5-year estimating
period for such legislation under consideration), (B) such net
increase, together with the net increases in OASDI benefits re-
sulting from previous legislation enacted during that fiscal
year or any of the previous 4 fiscal years (as estimated at the
time of enactment) which are attributable to those portions of
the 5-year estimating periods for such previous legislation that
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fall within the 5-year estimating period for such legislation
under consideration, exceeds $250,000,000, and (C) such legis-
lation under consideration does not provide at least a net in-
crease, for the 5-year estimating period for such legislation
under consideration, in OASDI taxes which, together with net
increases in OASDI taxes resulting from such previous legisla-
tion which are attributable to those portions of the 5-year esti-
mating periods for such previous legislation that fall within the
5-year estimating period for such legislation under consider-
ation, equals the amount by which the net increase derived
under subparagraph (B) exceeds $250,000,000;

(3)(A) such legislation under consideration would provide
for a net decrease in OASDI taxes of at least 0.02 percent of
the present value of future taxable payroll for the 75-year pe-
riod utilized in the most recent annual report of the Board of
Trustees provided pursuant to section 201(c)(2) of the Social
Security Act, and (B) such legislation under consideration does
not provide at least a net decrease, for such 75-year period, in
OASDI benefits of the amount by which the net decrease in
such taxes exceeds 0.02 percent of the present value of future
taxable payroll for such 75-year period, or

(4)(A) such legislation under consideration would provide
for a net decrease in OASDI taxes (for the 5-year estimating
period for such legislation under consideration), (B) such net
decrease, together with the net decreases in OASDI taxes re-
sulting from previous legislation enacted during that fiscal
year or any of the previous 4 fiscal years (as estimated at the
time of enactment) which are attributable to those portions of
the 5-year estimating periods for such previous legislation that
fall within the 5-year estimating period for such legislation
under consideration, exceeds $250,000,000, and (C) such legis-
lation under consideration does not provide at least a net de-
crease, for the 5-year estimating period for such legislation
under consideration, in OASDI benefits which, together with
net decreases in OASDI benefits resulting from such previous
legislation which are attributable to those portions of the 5-
year estimating periods for such previous legislation that fall
within the 5-year estimating period for such legislation under
consideration, equals the amount by which the net decrease de-
rived under subparagraph (B) exceeds $250,000,000.
(b) APPLICATION.—In applying paragraph (3) or (4) of sub-

section (a), any provision of any bill or joint resolution, as reported,
or any amendment thereto, or conference report thereon, the effect
of which is to provide for a net decrease for any period in taxes de-
scribed in subsection (c)(2)(A) shall be disregarded if such bill, joint
resolution, amendment, or conference report also includes a provi-
sion the effect of which is to provide for a net increase of at least
an equivalent amount for such period in medicare taxes.

(c) DEFINITIONS.—For purposes of this subsection:
(1) The term ‘‘OASDI benefits’’ means the benefits under

the old-age, survivors, and disability insurance programs under
title II of the Social Security Act.

(2) The term ‘‘OASDI taxes’’ means—

VerDate 11-SEP-98 15:16 May 02, 2000 Jkt 000000 PO 00000 Frm 00130 Fmt 9001 Sfmt 9001 H:\DOCS\CP4COM~1\53587.TXT HBUDGET1 PsN: HBUDGET1



131 Sec. 13306TITLE XIII—BUDGET ENFORCEMENT ACT OF 1990

(A) the taxes imposed under sections 1401(a), 3101(a),
and 3111(a) of the Internal Revenue Code of 1986, and

(B) the taxes imposed under chapter 1 of such Code (to
the extent attributable to section 86 of such Code).
(3) The term ‘‘medicare taxes’’ means the taxes imposed

under sections 1401(b), 3101(b), and 3111(b) of the Internal
Revenue Code of 1986.

(4) The term ‘‘previous legislation’’ shall not include legis-
lation enacted before fiscal year 1991.

(5) The term ‘‘5-year estimating period’’ means, with re-
spect to any legislation, the fiscal year in which such legisla-
tion becomes or would become effective and the next 4 fiscal
years.

(6) No provision of any bill or resolution, or any amend-
ment thereto or conference report thereon, involving a change
in chapter 1 of the Internal Revenue Code of 1986 shall be
treated as affecting the amount of OASDI taxes referred to in
paragraph (2)(B) unless such provision changes the income tax
treatment of OASDI benefits.

* * * * * * *
SEC. 13305. EXERCISE OF RULEMAKING POWER.

This title and the amendments made by it are enacted by the
Congress—

(1) as an exercise of the rulemaking power of the House of
Representatives and the Senate, respectively, and as such they
shall be considered as a part of the rules of each House, respec-
tively, or of that House to which they specifically apply, and
such rules shall supersede other rules only to the extent that
they are inconsistent therewith; and

(2) with full recognition of the constitutional right of either
House to change such rules (so far as relating to such House)
at any time, in the same manner, and to the same extent as
in the case of any other rule of such House.

SEC. 13306. EFFECTIVE DATE.
Sections 13301, 13302, and 13303 and any amendments made

by such sections shall apply with respect to fiscal years beginning
on or after October 1, 1990. Section 13304 shall be effective for an-
nual reports of the Board of Trustees issued in or after calendar
year 1991.

* * * * * * *

Subtitle E—Government-sponsored
Enterprises

SEC. 13501. FINANCIAL SAFETY AND SOUNDNESS OF GOVERNMENT-
SPONSORED ENTERPRISES.

(a) DEFINITION.—For purposes of this section, the terms ‘‘Gov-
ernment-sponsored enterprise’’ and ‘‘GSE’’ mean the Farm Credit
System (including the Farm Credit Banks, Banks for Cooperatives,
and Federal Agricultural Mortgage Corporation), the Federal Home
Loan Bank System, the Federal Home Loan Mortgage Corporation,
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the Federal National Mortgage Association, and the Student Loan
Marketing Association.

* * * * * * *
(d) ACCESS TO RELEVANT INFORMATION.—

(1) For the studies required by this section, each GSE shall
provide full and prompt access to the Secretary of the Treasury
and the Director of the Congressional Budget Office to its
books and records and other information requested by the Sec-
retary of the Treasury or the Director of the Congressional
Budget Office.

(2) In preparing the studies required by this section, the
Secretary of the Treasury and the Director of the Congres-
sional Budget Office may request information from, or the as-
sistance of, any Federal department or agency authorized by
law to supervise the activities of a GSE.
(e) CONFIDENTIALITY OF RELEVANT INFORMATION.—

(1) The Secretary of the Treasury and the Director of the
Congressional Budget Office shall determine and maintain the
confidentiality of any book, record, or information made avail-
able by a GSE under this section in a manner consistent with
the level of confidentiality established for the material by the
GSE involved.

(2) The Department of the Treasury shall be exempt from
section 552 of title 5, United States Code, for any book, record,
or information made available under subsection (d) and deter-
mined by the Secretary of the Treasury to be confidential
under this subsection.

(3) Any officer or employee of the Department of the Treas-
ury shall be subject to the penalties set forth in section 1906
of title 18, United States Code, if—

(A) by virtue of his or her employment or official posi-
tion, he or she has possession of or access to any book,
record, or information made available under and deter-
mined to be confidential under this section; and

(B) he or she discloses the material in any manner
other than—

(i) to an officer or employee of the Department of
the Treasury; or

(ii) pursuant to the exception set forth in such sec-
tion 1906.

(4) The Congressional Budget Office shall be exempt from
section 203 of the Congressional Budget Act of 1974 with re-
spect to any book, record, or information made available under
this subsection and determined by the Director to be confiden-
tial under paragraph (1).
(f) PRESIDENT’S BUDGET.—The President’s annual budget sub-

mission shall include an analysis of the financial condition of the
GSEs and the financial exposure of the Government, if any, posed
by GSEs.

* * * * * * *
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